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1.0 Introduction

This chapter describes the main features of the application. Besides, it provides the user with
the needed information aimed at its correct use.

1.1 About BCS

The BIt Clearing Station (BCS) for IDEM is a GUI application allowing an authorized user,
namely a Clearing House member, to execute clearing operations on IDEM Derivatives markets
traded financial products.

The application allows to:

« Receive trades executed by members in real time and their own non-clearing members in
the current trade date and in the last trading days

» Perform transfer, split, open/close and client code change operations
« View the history of a specified trade

 Receive positions in real time and perform rectify, transfers, subaccount change and
exercise operations

* Manage exercise and assignments operations

* Manage subaccounts

« Download clearing reference data

* Receive intraday margin calls and messages from the clearing house
* View deposited guarantees

» Receive and save settlement reports provided by the clearing house

1.2 Work environment

The BIt Clearing Station is based on a client-server architecture: the server layer is located at
one of the IDEM server farms and connected to the Clearing House and markets through their
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network access points. On the other hand, the client layer is installed on Clearing House
members’ PCs.

BCS client is the sole comprehensive solution for all IDEM clearing functionalities. The
electronic platform supporting the client application is structured to make its access independent
from the technical frame features of central systems.

1.3 How to get started

In order to access to the clearing services through BCS, the user needs a login name, a
password and a Member Code. These data have to be requested to Borsa Italiana.

BCS client can be downloaded from the Borsa Italiana website (www.borsaitaliana.it) and
installed on one or more members’ PCs. The BCS workstation needs Java Virtual Machine
V.1.5 or higher. A compatible version of the JVM will be installed during the setup process of the
BCS Client.

The client can be used to reach production or test environment (CDS). By default the Client will
point to the production environment. The user can select the desired environment at the startup
in the login window.

Before starting the application, is warmly suggested to the user to uninstall any previous version
of the BCS Client and to test the connectivity from the local desk to the BCS application servers.
This involves the following steps:

« close the BCS client if running;

« verify with the customer network department if a natted IP address is used to reach the
BCS application servers instead of the real addresses

If the real IP address is used:

* go into the BCS Client installation directory (usually C:\Program Files\Borsa Italiana\BCS
Client XXX\) and locate the GKApi_J_Version.cfg” file in the “etc\Server” directory.

« verify that the file contains the real IP addresses of the BCS application servers; the ip
address should be specified in the “TCP_IP” tag of each application server
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[BCSAPPSVRO1_PROD]
TCP_I1P=Insert Here
TCP_PORT=34900
KEEPALIVE_TIMEOUT=20
TRANSPORT_BUFFER=1024
APPLICATION_WINDOW_S1ZE=20000
TRACE_LEVEL=INF
TRANSACTION_BUFFER_S1ZE=2000
SUBSCRIPTION_BUFFER_SI1ZE=2000
INQUIRE_BUFFER_SI1ZE=2000
TCP_BUFFER_S1ZE=10240

« telnet the BCS application server IP addresses and ports from the user local PC;

« if the telnet does not work, please verify with the customer network department if the telnet
attempt is filtered by any internal firewall;

If a natted IP address is used:

« go into the BCS Client installation directory (usually C:\Program Files\Borsa Italiana\BCS
Client XXX\) and locate the GKApi_J_Version.cfg” file in the “etc\Server” directory;

« change the file replacing the real IP addresses with the natted ones; the ip address should
be specified in the “TCP_IP” tag of each application server

[BCSAPPSVRO1_PROD]
TCP_I1P=Insert Here

TCP_PORT=34900
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KEEPALIVE_TIMEOUT=20
TRANSPORT_BUFFER=1024
APPLICATION_WINDOW_SI1ZE=20000
TRACE_LEVEL=INF
TRANSACTION_BUFFER_SI1ZE=2000
SUBSCRIPTION_BUFFER_S1ZE=2000
INQUIRE_BUFFER_SI1ZE=2000
TCP_BUFFER_SI1ZE=10240

* save the file

« telnet the natted IP addresses and ports from the user local PC;

« if the telnet does not work, please verify with the customer network department if the telnet
attempt is filtered by any internal firewall;

Please notice: the user is not allowed to put chars *;' and '=" in free fields; otherwise an error
message will be shown on the GUI.

1.4 Disaster Recovery Invocation

In case of Disaster Recovery invocation, in order to correctly reach the SDC application server,
the user should apply a change on the configuration of the BCS Client. This involves the
following steps:

« close the BCS client if running;

« go into the BCS Client installation directory (usually C:\Program Files\Borsa Italiana\BCS
Client XXX\) and locate the GKApi_J_Version.cfg” file in the “etc\Server” directory.

« apply the following change (in bold) to the default configuration:
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[GATEMARKET SERVERS]
SERVER_L1ST=BCSAPPSVRO1_PROD ; BCSAPPSVR02_PROD

[BCSAPPSVR02 PROD]

TCP_IP=IP Address Server 1
TCP_PORT=34900
KEEPALIVE_TIMEOUT=20
TRANSPORT_BUFFER=1024
APPLICATION_WINDOW_SI1ZE=20000
TRACE_LEVEL=INF
TRANSACTION_BUFFER_SI1ZE=2000
SUBSCRIPTION_BUFFER_SIZE=2000
INQUIRE_BUFFER_SIZE=2000
TCP_BUFFER_SI1ZE=10240

[BCSAPPSVROL_PROD]

TCP_IP=IP Address Server 2
TCP_PORT=34900
KEEPALIVE_TIMEOUT=20
TRANSPORT_BUFFER=1024
APPLICATION_WINDOW_SI1ZE=20000
TRACE_LEVEL=INF
TRANSACTION_BUFFER_SI1ZE=2000
SUBSCRIPTION_BUFFER_SI1ZE=2000
INQUIRE_BUFFER_SIZE=2000
TCP_BUFFER_SI1ZE=10240

 save and close.

1.5 Clearing calendar
A configuration file, namely:

<installation directory>\Clearing Client\etc\client\Common.config (the default <installation
directory> is C:\Program\BitSystems)

allows the user to define the current year calendar with holidays.

An example of the holiday configuration file is shown hereafter:
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HOL IDAYS=*SUNDAY ; *SATURDAY ; 01/01 ; SEASTER ; $EASTER+1 ; SEASTER-1; $EASTER-
2;01/05;15/08;$CHRISTMAS ; SCHRISTMAS+1 ; $CHRISTMAS-1;31/12

Where:
« “: " =Field separator character
* *SUNDAY = every Sunday of the year
* *SATURDAY = every Saturday of the year
* SEASTER = Easter date
* $CHRISTMAS = Christmas date
* SEASTER +/- n° = Easter + or — specific number of days

* $CHRISTMAS +/- n° = Christmas + or — specific number of days

» dd/mm = specific date of the year

11
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2.0 Application layout

This chapter provides basic instructions to start the application and a description of the
menus and main window commands.BCS can be started via the Microsoft Windows® Start
menu. After having clicked on the BCS option, the following System Login window will pop

up:

2.1 Application start

=" — Borsa Italiana

- oodon Stock Exchange Group

Username
Password
Member code

Environment |Fre-Prod

[ Login H Cancel ]

Username, Password, Member Code and Environment should be specified in order to have
access to the system. Password is case-sensitive.

PDC: Production environment
CDS: Test environment

At the first login the password change is required.

12
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2.2 The main window

After the user has been authenticated, the BCS tool bar will appear on the screen. The toolbar
shows the username and the environment the user is connected to. It is made up of three
functional sections: Menu Bar, Tool Bar - through which it's possible to access directly the menu
commands - and Active Windows Bar.

1) File| | | Archives | | Postions B Trades o Tobeconfumed 4 | Exercise/fssignments| &5 Report 3 Taols|

[ | smtemsudirown | | CienkiComected

2.3 Menu Bar

The Menu Bar contains the following menus and commands:

File

. ______________________________________________________________________________________________________________________________________|
Menu Description
Login Shows the login prompt
Save Environment Saves the windows configuration
Change Password Changes the current password
Exit Performs the logout
Archives
Menu Description
Markets List of the available markets
Classes List of the classes

13
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Menu Description

Tradable Series List of the tradable series

Participants Clearing members list

Non-Clearing members List of own non-clearing members (for GCM only)

Sub Accounts Configuration/management of secondary accounts for every

clearing member

Automatic Give-up Configuration/management of client codes for automatic give-up
functionality

Positions
____________________________________________________________________________________________________________________________________________|
Menu Description
Positions Increase or decrease the volume of positions on client account;
Transfer requests of positions on client account (also house
accounts for IDEX); early exercises execution; whole or partial
transfer of a position into a different sub-account
Trades
____________________________________________________________________________________________________________________________________________|
Menu Description
Trades International give up, contract transfer, trade split, open/close

change, client code change

To be confirmed
____________________________________________________________________________________________________________________________________________|
Menu Description

Transferred positions to be Received positions acceptance/rejection
confirmed

Transferred trades to be Received trades acceptance/rejection
confirmed

14
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Exercise/Assignments
____________________________________________________________________________________________________________________________________________|

Menu Description

Exercise request Ex by ex or early exercise request

Exercise Request History List of ex by ex and early exercises performed on a specific day

Expiry exercises requests List of exercise requests at expiry provided by the clearing house

Assignments List of assignments provided by the clearing house

Guarantees
|

Menu Description

Collateral guarantees List of Collateral guarantees

Deposited guarantees List of Deposited guarantees

Report
|

Menu Description

Report Available report list

Tools
|

Menu Description

Clearing messages Messages sent by CC&G

Intraday margin calls Intraday margins requested by CC&G

15
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2.4 Tool Bar

The main window tool bar is located under the menu bar. It gives quick access to the most
frequently used commands, which are mapped into specific buttons. Each command can be
activated by clicking on the corresponding button.

Two lights appear on the tool bar:
1. Afirst light stands for the centralized layer server/client connection status (green/red)
2. A second light indicates the operational status of the clearing system (green/red).

2.5 Command selection

A command is an instruction through which BCS executes a specific operation. Commands can
be selected from:

* Menu bar
* Tool bar

« Quick selection menu: after a BCS object has been selected, its specific commands
quick selection menu can be shown right-clicking on the mouse. If no command has

been selected, the quick selection menu can be closed just clicking anywhere outside it.

2.6 Change Password

In the File menu click “Change Password”; the following window will appear, showing the
username and the member code and allowing the user to change the current password to a
new one.

oo o ==

= — Borsa Italiana
——-'- London Stock Exchange Group

Username BCSTEST
Member Code 9500
Environment Pre-Prod
Password
New password

Retype new password

16
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Click the “OK” button to send the new password to the system, or click “Reset” to cancel the
values in the blanks.

2.7 System behavior during evening settlement batch

After the end of clearing activity, CC&G starts the evening settlement batch to calculate closing
prices, assignments and perform other activities.

During this phase the BCS system is still available, but only for customer who remains
connected with the BCS Client. Connection attempts during this phase (with the BCS Client) are
rejected.

Starting from this phase, only reports download is possible; any other activity is not allowed,
until the end of the service.

17
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3.0 Common functions

This chapter describes some basic functions which can be executed on every BCS
window, in order to manage, sort, filter and export data.

3.1 Window features configuration

Every window is provided with a Configuration menu that allows the setup of some window
features.

5

.,

The Setting window appears by selecting the Option button in the Configuration menu of
each window. This window allows to:

[Columns] Show/hide columns

[Font] Character type and dimension configuration
[Foreground] Text rows color configuration

[Background] Table rows background colors configuration
[Sort] Sort rows according to specific criteria.

.. Select visble columns

Foreground

Background

Sort

Visible columns
ABI Code

ISIN code
Series name

Hidden columns

Contract number ‘ ‘

Order number <= Add all
Original cantract number L
Market contract number

Contract state
Trade date

Trade time Add all ==
Account type

Symbol i

? The Filter button in the Configuration menu allows to enable a set of filters on the
displayed data.

18
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Where allowed, regular expressions can be used (See Appendix A: Regular Expressions).

£.% The Toggle View button in the Configuration menu allows to show/hide the window tool
bar. The same function can be enabled using the function-key [Ctrl-W].

3.2 Quick filters

In many windows it's possible to set quick filters.
L — _l — . L.- - ‘@.

Configuration Edt

Fositiors Lt I I che

Market IDEM - [TALIAN DERIVATIVES MARKET

| Fihers

Menber - off - v |Symbol- OFf -~ ProdType- O -+ |P/C-OF - | Subacount-off - -

o -

Fiters off

Meber |Symbel | Accounttipe |Expratenmon®) | Product type | Mackat |Sekaprice |Putical |1sicode [Seesname |Long |Shert |Operingdate |Lasteper
03045 UCo| c 0612013 O DER__ 30000 P IT001009. UCG3R3 880 608, anana [

The “Filters” flag allows to enable/disable all the filters set.
A single filter can be disabled when the mouse focus is on the filter box by pressing ESC key.

In filters where editing is allowed, regular expressions can be used to filter data set of interest
(See Appendix A: Regular Expressions)



User Guide

September 2014

Ctrl + W sequence key allows to show/hide the window tool bar as well as quick filters.

Quick filers are not saved during client logout procedure.

3.3 Saving and closing windows

The Save Environment function, in the File menu of the main tool bar window, allows saving the
windows current configuration (i.e. static filters, characters, colors, sort criteria, etc...).

The configuration is saved before closing and exiting the BCS client.

3.4 Data print

Many windows allow to print displayed data to a specified printer.

=/ The Print Preview command allows viewing data before printing.

.I .,

= The Print command allows sending data to a specified printer

Only data shown on the screen are printed : hidden columns, if any, or filtered data will not be
printed.

3.5 Data export to Excel spreadsheet or ASCII file

E Save command allows saving windows data to an Excel spreadsheet or ASCII/PDF file.

20
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4.0 Archives

This menu displays clearing reference data, like available markets, product classes,
tradable series and clearing house members. It allows also to manage sub accounts and
automatic give-up codes.

4.1 Markets

The Markets window shows the information concerning the markets the customer belongs
to.

Configuration

WPALE
Filters off

Id |Aconym | Alpha code | Description
08 AGK AGREX - DERIVATI U COMMODITIES AGRICOLE
04 MTS! MTS - MERCATO TELEMATICO TITOLI STATO
05 DEX IDEX - MERCATO DERIVATI SU ENERGIA
06 MIC MIC - MERCATC INTERB. COLLATERALIZZATO

Table columns description:

Id Market identification code

Acronym Market identification name

Alpha code  Market alphanumeric code

Description Market description
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4.2 Classes

Classes window shows the list of the classes of the markets the customer belongs to. A
class is a group of derivatives instruments, options or futures, with the same underlying.

Filters off

Symbol | Producttype |Productgroup |Description |Market |ISINcode |Underlying |Minmargin | Margininterval | Settlement type

ACA|

ACA| CREDIT A MTA| FRO0000... ACA| 0.0001 17.25

ACE]

ACE] ACEA| MTA| IT000120... ACE] 0.04 10.5

ACE

ACE ACEA DER|ITO00120... ACE 20 125

ACE]

ACE] ACEA DER|IT000120... ACE] 20 12.5

ACE1

ACE|ACEA RET... DER|IT000120... ACE 20 125

ACE1

ACE|ACEA RET... DER|IT000120... ACE] 20 12.5

ACO

ACO|ACOTEL G... MTA[ITO00146... ACO 155

ACP|

ACP| ACQUEP.. MTA|ITO00426... ACP| 21.25)

ACS

ACS|ACSM-AGAM MTA[ITO00138.. ACS 11

ACT|

ACT| ACTELIOS| MTA| XT00031... ACT| 15.25]

AE AEDES MTA[ITO00007 .. AE 28.25

AEF] AEFFE MTA|ITO00138... AEF| 14

AC.E.GAS.. MTA| ITO00306... 11.25

ETF M3CI ... MTA| FRO0103... AEJ 15

AEROPOR... MTA|ITO00034... 11.25

ETF SOUT... MTA| LUD2700... 16.5]

AUTOGRILL MTA[ITO00113... 10.75

AUTOGRILL DER|IT000113.. 15.5

AUTOGRILL DER|IT000113.. 15.5

SHARES A MTA| NLO00O3... 27.25

ETF AGRI... MTA| IE0OB2C... 16

AGEAS| MTA| BEDDD38... 32.5

oooomoOOooOoOOoaoomolmalo

TRt Al hnnanen an =

Table columns description:

Symbol Class alphanumeric code

Product Product type (B = bond, C = equity and fund quotes, F=future, O= option, R = repo, V=
Type convertible, W = warrant)

Product Financial product reference groups i.e. a set of derivatives instruments, belonging to
Group different classes, whose underlyings show correlated prices.

Description Financial instrument description

Market Trading market

ISIN Code ISIN code of underlying financial instrument

Underlying Alphanumeric code of underlying financial instrument

22
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Margin Maximum upward/downward expected deviation of the underlying price
interval

Settlement Settlement type of a financial contract (ST = settled, CSH = cash settled, FUT = future
Type style)

Contract Number of shares underlying a standard contract
size

Option Financial instrument type (Bond, Equity, Index)
Underlying

type

Option Style  Option style (American, European)

Settlement Number of days between trade and settlement date
days

4.3 Tradable series

Tradable series window shows the list of the standard tradable instruments for the current date.
Only the tradable series of the markets the customer belongs to are shown.

Configuration Edit

VX

Filters on

Symbol | Product type | Strike price | Put/Call |Market |ISINcode | Seriesname | Expiry day | Lasttradingday | Closing price | Last day price | Clos
TEM 0 19.0000 P DER|ITO01067... TENZX19 12/2112 12/20012 46467 4.6364| -
TEN 0 19.0000 Ci DER|ITO01067... TEN2L19 1212112 1212012 0.0069 0.0000 I
TEM 0 22.0000 P DER|ITO01098...] TEN2W22 111612 1111512 T.5200 0.0000
TEN 0 22.0000 C| DER|ITO01098 TEN2K22|  11/16/12] 1115012 0.0000 0.0000 =
TEMN 0 19.5000 C DER|IT001093...| TEN3F19.50 612113 6/20/13 0.1781 0.0000
TEN 0 19.5000 P DER|IT001083...| TEN3R19.50 612113 612013 5.4828 51223
TEM 0 19.0000 P DER|ITO01083... TEN3R19 62113 620013 5.0249 4.6230 N
TEN 0 19.0000 C| DER|ITO01083... TEN3F19 612113 62013 0.2209 0.0003)
TEMN 0 19.5000 c DER|ITO01085...] TEN2J19.50 101912 101812 0.0000 0.0000
TEN 0 19.5000 P DER|IT001085...) TEN2V19.50 101912 101812 5.0200 0.0000
TEMN 0 21.0000 P DER|ITO01085... TEN3R21 62113 620013 6.8991 0.0000
TEM 0 21.0000 C DER|ITO01095... TEMN3F21 612113 612013 0.0946 0.0000
TEM 0 21.0000 P DER|ITO01085... TEMN3021 31513 343 G.6584| 0.0000
TEM 0 21.0000 P DER|ITO01095... TEN2VZ1 101912 10M18N12 6.5200 0.0000
TEMN 0 21.0000 C DER|ITO01095... TEN3C21 3ansn3 anana 0.0217 0.0000
TEN 0 21.0000 C| DER|ITO01095... TEMNZ2J21 101912 101812 0.0000 0.0000
TEM 0 19.5000 P DER|ITO01076...| TEN3019.50 ansn3 anana 5.1958 5.1273
TEN 0 19.0000 P| DER|ITO01076... TEN3019 3M15M13| 31413 47173 4.6279 -

4 ! | 3

23
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Table columns description:

Symbol Product alphanumeric Symbol

Product type  Product type (B = bond, C = equity and fund quotes, F= future, O = option, R = repo, V =
convertible, W = warrant)

Strike price Strike price

Put/Call Option type (Put/Call)
Market Trading market
ISIN Code Instrument ISIN code

Series name  Name of the series

Expiry Day Expiry date

Last Trading Last Trading Date
Day

Closing Daily settlement price (closing price)
Price

Last Day Last day settlement price
Price

Closing Closing price reference date
Price Date

Underlying Underlying product reference price

Price

Open Open Long/short positions amount
interest

Volatility Volatility calculated by the clearing house

24
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4.4 Participants

Participants window shows the clearing members list. Only members of the markets the
customer belongs to are shown.

E ESECE )

Configuration Edit

MTS - MERCATO TELEMATICO TITOLI STATO IDEX - MERCATO DERIVATI SU ENERGIA MIC - MERCATO INTERE. COLLATERALIZZATO

MOT -MOT/TLX - OBBLIGAZIONARIO RETAIL IDEM - ITALIAN DERIVATIVES MARKET MTA - MERCATO TELEMATICO DELLE AZIOMI

SEIEIE

ABlcode [CEDcode | Description Mnemonic | Participant code  Market | Type
03000/ 00000366 ABAXBANK SPA| EUIB 3000/ DER| Individual
21422| 00001773 ABN AMRO CLEARING BANK N.V. FORT| 24095| DER| General
03102| 00000580 ALETTI&C. BAMCA D'INVESTIMENTO MOBILIARE| BALE 3102 DER| General
37011| 00002875 ALL SECURITIES BV, SAEN 3701 DER| Mon Clearing Member |~
03045| 00001994 BANCA AKROS AKMO 6262 DER| Individual
03296) 00000317 BANCA FIDEURAMW FIBA 3296 DER| Individual|
03087| 00000560 BANCA FINNAT EURAMERICA SPA| BFNE 3087 DER| Individual
03249| 00002599 BANCA IMI SPA| BCCB 3279 DER| General
03043| 00004197 BANCA INTERMOBILIARE INTH 5254 DER| Individual
01030| 00000357 BANCA MONTE DEI PASCHI DI SIENA SPA) MPS| 1030 DER| General
05728| 00008335 BANCA POPOLARE DI VICENZA| POVI 5728 DER| Individual
05584| 00001637 BANCA POPOLARE MILAMO| BPMI 5584 DER| General
03025| 00002281 BANCA PROFILO PROF| 3025 DER| Maon Clearing Member,|
03311 00002814 BAMCA SELLA HOLDING SPA| SLHB| 33N DER| General
03398| 00003555 BANCA SIMETICA SPA| BASI 3308 DER| Maon Clearing Member,|
21381| 00003777 BANCO SANTANDER SA| 1381 DER| General
21338| 00007388 BARCLAYS BANK PLC 1338 DER| General
22054) 00000540 ENP ARBITRAGE SNC| 2054| DER| Mon Clearing Member|
38031| 00003493 BINP PARIBAS EQUITIES FRANCE 8031 DER| Mon Clearing Member|

Table columns description:

ABI Code Member ABI code

CED Code Market assigned numeric code

Description Member name

Mnemonic Alphanumeric code

Participant Member clearing code

Code

Market Trading Market

Type Member type (Individual Clearing member, Non-Clearing member, General Clearing

member)
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4.5 Non-clearing members

Non-clearing members window shows, for each available market, the list of the non- clearing
members of the customer. Only the non clearing members of the markets the customer belongs
to are shown.

Configuration

| MOT - MOT/TLX - OBELIGAZIOMARIC RETAIL IDEM - ITALIAN DERIVATIVES MARKET
AGREX - DERIVATI 5L COMMODITIES AGRICOLE IDEY - MERCATO DERIVATI SU EMNERGIA

-
KIES
ABl code | CED code | Description Mnemonic | Partedpant code Type
00001| 00008081 BORSA ITALIANA S P A BRSI 0001 / Individual

Table columns description:

ABI Code Participant ABI code
CED Code Market assigned numeric code
Description Participant name

Mnemonic Alphanumeric code
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Participant Code Participant clearing code

Market Trading Market

Type Member type (Non-Clearing member, General Clearing member)

4.6 SubAccounts

The Subaccounts window allows to show and manage the list of subaccounts of the member

and its NCMs.

SubAccount list

This windows shows the list of the customers subaccounts and its NCM ones.

A
Configration Exé
TR L iy fubacrount ks | Custmme Tubaormuns drenges
Marker | IDEM = ITALLAN DERDVATIVES MARAET » Mesber 0051w A e v [ Dvenioni | [ astnes bamcmens | | T S R
Mabel |Mesber | Ameusitee | Subscoeen |t deie  |Dasbiegdeie || Creston dete | Meddydate | Mariet maier fag | ity prover feg | een ret poses ey | et s
DER, 20001 C T VIR | woann I Fo Nel Ho
CER D00 = cL1 e | S SO Mo Ho Tas
DER 00001 = TEST| ey | oy | [ He Yas|
CER 00001 H oM =] | ] e He o
DER, 0001 H = 27| | a1 T He higy Tas
DER 50001 M TG AV N Py M Tk

27
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Table columns description:

Market Trading Market

Member Member ABI Code

Account Type Account type (House/Client)
SubAccount SubAccount identifier

Activation date

Sub account activation date

Disabling date

Sub account deactivation date

Creation date

Sub account creation date

Modify date

Sub account modification date

Market maker flag

Flag Market maker

Liquidity provider flag

Flag Liquidity provider

Keep net position flag

Flag Keep net position

Net Margin Flag

Net Margin flag

Sub account status

Sub account state

Each subaccount can be modified or disabled.

Add New Subaccount. This function allows to create a new subaccount.

-

™ Add new Subaccount

S

Sub account

Keep net position @y

Met margin i@ Y

Market IDEM - ITALIAN DERIVATIVES MARKET v
Member code :DUDUl -
Account type @H

Activation date 10/16/12 -

[ Insert

%
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The user is required to specify the new sub account details in the dialog window.

The following fields have to be selected: market, member code which a sub account is assigned
to, account type (House/Client), sub account name (only upper-case characters are allowed),
activation date, Keep net position and Net margin flags.

Modify Subaccount: In order to modify an existing subaccount, the user has to right click on a
specified entry in the SubAccount list window and select Modify. Only some parameters may be
changed: Keep net position, Net margin, Activation date and Inactivation date.

= Modify sub account parameters ﬁ1
Market IDEM - ITALIAM DERIVATIVES MARKET
Member code 00001
Account type Client
Sub account TEST

Keep net position [=] H‘ TN
Met margin @Y (ON
Activation date 2/23/12 -

[ Inactivation date 2/24412

l Ok H Close J

Customer/SubAccount links

The “Customer/Sub account links” window allows to perform the following functions:

1. show “Subaccount-client code” links;
2. create a new “Subaccount-client code” link;
3. modify a “Subaccount-client code” link;
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4, disable a Subaccount-client code link;

A subaccount-client code link is an association between a subaccount and a specific client
code. The customer can specify a client code previously associated to a subaccount in a client
code change operation on a trade, in order to transfer the trade to the related subaccount.

The list of all existing subaccounts-client code links can be downloaded clicking the “Download”
button. Clicking on a specific sub account on the subaccount list shown in the left part of the
window, will download only the subaccount-client code links related to that subaccount.

In both cases, it is possible to specify the Account Type and/or the first letters of the client code
to filter the results.

B pgsers i Lt | CLitome Dubasioond Fid | Suglomer Bobacesunt dhanced

Mariosr  IDEM - TTALLAN DERDATTVES MARFET = ALDDUNE bype  Huse «  Thenl cnde L Cietwestisde] ol Aard Coritmatd Ca baCin il WL
Meier |01 = Mt |Morber |Certode |Acowntvpe |Schecoet [Crestendate [lodfydete | Glentoodeene |
DER Q00T CLH P (=11 BT At

DER| 00001 TESTCODE | H A SMN2 | Actod

Table columns description:

Market Trading Market

Member Member ABI Code

Client code Client Code identifier

Account type Account type (House/Client)

Sub account Sub account identifier

Creation date When the sub account was created
Modify date When the sub account was

modified




User Guide

September 2014

Sub account status Sub account state

Add Customer/SubAccount link: This function allows to create a new subaccount-client code
link. If both House and Client Account types have been set-up for that subaccount, the user has
to specify which one (House or Client) he wants to associate to the client code.

Market IDEM - ITALTAN DERIVATIVES MARKET v
Member code :UUUUI -
Client code
Account type @ H C
1 . : 1
||| Sub account | -
' -
L IctH |

Subaccount/ClientCode Link Modify: The user can right click a specific subaccount/client code
link and choose the Modify option. A pop-up window will be shown. Here the user can choose a
new subaccount that will be assigned to the client code.

[ * Modify customer/sub account link ﬁ
Market IDEM - ITALIAM DERIVATIVES MARKET
Member code 00001
| Client code OH
Account type House
Sub account l vj.
-
L TG |
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Subaccount/ClientCode Link Inactivation: The user can right click a specific subaccount/client
code link choose the Delete option; a pop-up window will be shown. Here the user can
inactivate an existing subaccount.

i ¥ Delete customer/sub account link ﬁw
Market IDEM - ITALIAM DERIVATIVES MARKET
Member code Q0001
Client code CLH
Account type House
Sub account CLH
ok [ Cloze ]
e

Customer/Sub Account changes

This window shows all the changes made during the current business day on subaccount-client
code links for a specific Member. All displayed changes will be active from next business day.

Configuration Edit

[ Subaccount List | Customer/Subaccount links | Customer/Subaccount changes |

Member :00001 v: K||ﬁ|@|é|@

Market |Member |Clientcode | Accounttype |Subaccount | Sub account change request | Sub account change time
DER 0000 TST cC CL1 Insert 10:33:.03 AM
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Table columns description:

Market Trading Market

Member Member ABI Code

Client code Client code identifier
Account type Account type (House/Client)

Sub account

Sub Account identifier

Sub account change request

Description of requested operation type

Sub account change time

Time at which the request was made

It is possible to delete each new subaccount-client code link just right clicking the corresponding
row and then clicking the Delete button; a dialog window will pop up to confirm that the

operation has been committed.

SelfUnsel Client code

Sub account | Transaction Result

TST

CL1

[ Ok H Close ]
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4.7 Automatic Give-up

The Automatic Give-Up menu allows to manage International Give-Up and Contract-Transfer
operations automatically, using client codes associated to specific participants; Automatic Give-
up codes can be set on both sender (Give-out) and receiver (Take-Up) sides.

Customers can set Give-Out and Take-Up client codes in order to automatically transfer trades
among different participants.

Give-Out

The list of Give-Out client codes available on the Clearing System can be shown selecting a
specific market, a deliver member and clicking the Download button.

[ i1 Automatic Give-Up LEE |
Configuration Edit
Give-Out | Take-Up

Market | IDEM - ITALLAN DERIVATIVES MARKET + | Deliver Member 00001 w | Account Type [ Downioad | [ AddnewGveout | | ?|:,\H\'||ﬁ &3
Filters
Client code - Off - + | Receiver member - Off -  + Description code - Off - -

Filters off

Market | Deliver member | Accounttype | Clientcode | Receiver member | Gross position rectification | Description code | Activation date | Inactivation date | Creation date
DER] 00001 C cg 03000 Y dc| 51912 5laM2
DER| 00001 C| BITioGS 21054 Y BITtoDB| 6/24/11 6/23/11
DER) 00001 C C 22105 Y M 4118112 61512 4118112
DER/ 00001 C RTYU 00001 Y RTYU 5122112 512212
DER] 00001 C TEST 01030 N TEST] 3120112 3120112
4 1 [
Table columns description :
Market Trading market
Deliver member Deliver member code
Client code Client code
Account type Account type (client only)

Receiver member Receiver member code
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Gross position rectification

Gross position rectification

Description code

Description code (receiver member has to specify the
same value into Description code field of the
corresponding Take-Up)

Activation date

Activation date

Inactivation date

Inactivation date

Creation date

Creation date

Modify date

Modify date

Status

Give-out status

Add New Give-Out function allows to create a new Give-Out client code. All fields are

mandatory.

% Add new Give-Cut

Market

Deliver member

Account type

Client code

Receiver member

Gross position rectification
Description code

Activation date

(e |
IDEM - ITALIAN DERIVATIVES MARKET -
00001 v
H @C
00001  + | |BORSA ITALIANA S.P.A. ~|
@Y N
|
10/16/12 ~
[ Insert H Cancel
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Give-Out Modify: In the Give-Out list, the user can right click the row corresponding to the Give-
Out that has to be modified, then select Modify. Only enabled fields can be modified.

Market IDEM - ITALIAN DERIVATIVES MARKET
Deliver member 00001
Account type Client
Client code BITtoGS
|
Receiver member HBOEE - | \DELTSCHE BAMK AG LONDOM BRAMCH -
Gross position rectification @Y ON
I
Description code BITtoDE |
| I
Activation date 6/24/11 - I
[[] nactivation date 6/27/11 :
[ Modify l [ Close l
b A

After a market, a receiver member and an account type have been selected, the user can click
the download button to get the list of the available Take-Up client codes.

o D ==

Configuration Edit
Give-Out | Take-Up

Market | IDEM - [TALLAN DERIVATIVES MARKET = | Recaiver Member (00001 | Account Type [Client » | [ Downioad ] [ Addnew TakeUp | ?|;}<|\ﬁ|g|9

Filters

Client code|- O - ~ | Deliver member|- -  « | Description code - Off -

Filters off

Market | Deliver member | Receiver member | Account type | Client code | Additional info | Open/Close | Description code | Activation date | Inactivation date | Creation date
DER] 21148 00001 C ERTY QWER)| 0 QWER 4172 417
DER] 03104 00001 C DBtaBIT| DBtoBIT| T| DBtoBIT| B124/11 6/23
DER] 03438 00001 C ZXCV ZHCV| 0 ZXCV| 5122012 5122
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Table columns description:

Market Trading market

Deliver member Trading member code

Client code Client code

Account type House/Client account type

Receiver member Clearing member code

Open/Close Open/Close/Assigned by Trader

Description code Description (the deliver member has to specify the

same code into description code field of the
corresponding Give-Out)

Additional info Free text additional information
Activation date Activation date

Inactivation date Inactivation date

Creation date Creation date

Modify date Modification date

Status Take-Up status

Add new Take-Up: This function allows to create a new Take-Up client code.

B Add new Take-Up =5

Market IDEM - ITALIAN DERIVATIVES MARKET =
Deliver member 00001 w | BORSA ITALIANA S.P.A, -
Receiver member 00001 w |
Account type @H @cC
[
Client code
|
Additional info
Open/Close @ Open () Close () Assigned by Trader
Description code
Activation date 10/16/12 -
l Inzert ] [ Cancel
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All fields are mandatory except for Additional Info. The value “Assigned by Trader” in the
“Open\Close” field will assign to the incoming trade the same value specified for it by the trader.

Take-Up Modify: In the Take-Up list, the user can right click the row corresponding to the Take-
Up that has to be modified, then select Modify. Only enabled fields can be modified.

#. Modify Take-Up [

Market

Receiver member

Description code

IDEM - ITALIAM DERIVATIVES MARKET

ooo01

Deliver member 03488
Account type _?.:Iient v
il Client code ZXCV
Additional info ZHCV
Open/Close @ Open () Close () Assigned by Trader

Activation date 5/22{12 ~
[ inactivation date 52312
I Muodify H Close I

The value “Assigned by Trader” in the “Open\Close” field will assign to the incoming trade the

same value specified for it by the trader.
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I ——
5.0 Positions

This menu allows users to manage positions registered in the clearing house. It is possible
to download the positions list and perform rectifications, transfers, subaccount changes
and early exercises.

5.1 Positions

Positions menu shows the open positions registered on Members’ accounts in the clearing
house and allows to execute rectifications, early exercises, subaccount change and early
exercise operations.

The Positions menu is made by the following tabs:

e Positions list: it shows the list of open positions held at the clearing house. For each
open position it is possible to access the Rectify, Transfer, SubAccount Change and
Early Exercise Request functionalities via the quick selection menu.

¢ Rectified positions: it shows the rectified positions list.
e Transferred positions: it shows the transferred positions list.

e SubAccounts Changes: it shows the list of positions modified by a SubAccount change
operation.

5.2 Position list

In order to download positions list, the user is required to select the market, the account type
(House/Client) and the position type and then click on the Download button.

e =)

Configuration Edit

Positions List | Rectified positions | Transferred positions | SubAccount d‘langes‘

Market |IDEM - [TALIAN DERIVATIVES MARKET + | Account type [Client_+ | Position type Ordinary | VX4 S =R

Filters
Member - Off - ~ | Symbol- Off- + ProdType-Off- « PfC|-0ff- «  Subaccount- OfF-

Filters off

Member |Symbol |Accounttype |Expirationmonth |Producttype |Market |Strikeprice |Put/Call |ISINcode |Seriesname |Long | Short |Opening date |Lastopera
00001 FDIV| C 1212014 F| DER| 0.0000 IT001004... FDIV4L 0 10 22212 9
00001 FDIV| C| 12/2013] F DER| 0.0000 ITO01004...|FDIV3L 0 10 2/22112 9
00001 UCG C 0612013 0 DER| 3.0000 P|IT001009... UCG3R3 617 691 9/1312 9
00001 FDIV| C| 12/2015; F DER| 0.0000 IT001023...|FDIVSL 0 10 2/22112 9
00001 UCG C 06/2014 0 DER| 2.0000 P|ITO01044.. UCG4R2 3 3 91312 9
00001 ATL| C| 12/2012] F DER| 0.0000 ITO01064... |ATL2L 20 0 7i25M12 T
00001 CPR] C 12/2012 F| DER| 0.0000 IT001064... CPR2L 0 36 21312 9
00001 UNI C| 12/2012] F DER| 0.0000 ITO01066..|UNIZL 329 0 71012 T
00001 UNI C 12/2012 F| DER| 0.0000 ITO01066... UNIZL 0 329 TH0M2Z 7

4| e
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Table columns description:

Member Member ABI Code

Symbol Alphanumeric symbol of underlying instrument

Account Type Account type (House/Client)

Expiration Month Expiration Month

Product Type Product type (B = bond, C = equity and fund quotes, F = future,
O = option, R =repo, V = convertible, W = warrant)

Market Trading Market

Strike Price Strike Price

Put/Call Option type (Put/Call)

ISIN Code ISIN Code

Series name Name of the Series

Long Long current positions

Short

Short current positions

Opening Date

Position opening date

Last Operation

Last operation date

Long at opening

Long positions at market opening

Short at opening

Short positions at market opening

Transfer Price

Transfer price

Intraday exercises

Early intraday exercises

Intraday assignments

Intraday assignments

Exercises

Early exercises

Assignments

Assignments

In the money amount

In the money amount

Sub Account

SubAccount
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5.3 Rectify Position

The user can access the Rectify position function right clicking on the position he wants to
modify.

The Rectify Position window allows to increase / decrease positions in share or index options on
client account.

Executing this kind of operations on its own account or on other financial instruments is not
allowed.

The rectification is allowed only for IDEM market and only for client account types.

r@ Rectify position l — | (=] |ﬁr
ISIN code ITO010091590 Account type | Client
Vaolume @ Increase Decrease
Sub account | FOMN

Ok Close

e

Operational steps description:

1. Insert the amount of positions to be adjusted into the Volume field
2. Select the Increase or Decrease option
3. Press OK button to confirm

A confirmation message informs the user that the transaction has been successfully committed.

5.4 Positions transfer

The user can access the position Transfer function right clicking on a specified position in the
positions list (also multiple selection is allowed).

The position transfer allows to transfer a position to a specific counterpart who is a CC&G
member. The CC&G system will process the transfer only after the counterpart accepts the
received position.

41



User Guide

September 2014

It is possible to transfer only positions on client account (also house accounts for IDEX) and
only to counterparts other than the member itself.

Transfer positions @
Selfunsel | ISIM code Symbol | Expiration month | Strike price | Put/Call |Long | Short |Transfer price |Long/Shart Volume
ITOD10091590] UCG 06/2013 3.0000 Pl 617 691 0.0000| @ Long (7) Short
|
| | ] m .
Receiver Member |00001 v | |BORSA TTALIAMNA 5.P. A, -
Close

Operational steps description:

1.

2.

©NOoOOAW

Double click with the mouse into the Volume field and insert the amount of
positions to be transferred

Select Yes or No option to access the gross position rectification function: this
option allows to increase automatically positions in case a positions lack occurs
in the time frame between the request sending and counterpart’s acceptance,
due to market executed trades on the transferred series.

Insert data into the Additional Info field (optional)

Insert data into the Client Code field (optional)

Insert data into the Client Info field (optional)

Insert data into the Sub Account field (optional)

Select the Receiver Member

Press OK to confirm

A confirmation message informs the user that the transaction has been successfully committed.
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5.5 SubAccount changes
This function allows to change the subaccount of a specific position.

Once selected a position, it is possible to assign it to a different subaccount; contextually it is
possible to make a modification of gross position rectification and assign a part of the original
position to the new subaccount.

SubAccount changes ﬁ
SelfUnsel | Deliver member | Account type | Original sub account | ISIN code Quantity |Long/Short Sub account | Gross positio
oooo1 C *OMM| ITD010239579 @ Long () Short | - | ) Yes @
|
H
|
1
||
|| —
Il . I 3
|
ke =
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5.6 Exercise request
This function allows to execute an early exercise request on the specified position.
Right click on a position in the positions list in order to access this function.

Market id IDEM - ITALIAMN DERIVATIVES MARKET

Abi code 00001

ISIN code TTO010443451 - Select Mode
I Serie Mame UCG4R2 - Symbol

|| Account type H @c
|| Sub account *OMN
| Quantity
Exerdse type Early exercise
Additional info 1

The user has to specify the amount to exercise. The quantity field is limited to four digits. In
order to early exercise a quantity with more than four digits, the user should send more than
one request, to cover the whole amount of positions to exercise. The user can also specify an
additional information in the Additional Info field before click Insert.

It's possible to download the historical list of exercises through the Exercise/Assignments main
menu, in the Exercise Request History sub-menu.

Please notice
An early exercise can be executed also in the Exercise Request window, that can be reached
through the Exercise/Assignments main menu.
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5.7 Rectified positions

Through this menu it is possible to view positions rectifications executed at current or at the
specified date.

W1 Positions| [E=rE =)

Configuration Edit

Positions List | Rectified positions ‘ Transferred positions I SubAccount changesl

e wj1s/2 ~ [Bonleel]  IXEI ol

Filters

Member - OFF - + | Symbal - OFF -

Filters off

- | Status - OFF- =

Member |Symhn\ |Explrahnnmnnﬂ1 ‘SU’\I@DFIEE ‘Putfca\l ‘ISINcnde |Serlesname |Acmunttype |Vn|ume |S|gn |Exetuhnndate |Exetuhnnhme ‘SEUJS ‘Suhac

00001 FOIV] 12/2015]

| cl I 10/1512| | Y|

Table columns description:

Member Member ABI Code

Symbol Alphanumeric symbol of underlying instrument
Expiration Month Expiration month

Strike Price Strike Price

Put/Call Option type (Put/Call)

ISIN Code ISIN Code

Series name Name of the series

Account Type Account Type (House/Client)

Volume Volume

Sign Operation sign (+ = increase, - = decrease)

Execution Date

Position adjustment date

Execution Time

Position adjustment time

Status

Operation status (Y=executed, N=not executed)

Sub Account

Sub Account
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5.8 Transferred positions

Through this menu it is possible to view positions transfers executed at current or at the
specified date. The user have to choose the reference market in the Market list, before clicking
the Download button.

Il Postons st | Recuted postons. Traneterred powtons Subhoomnt (hergEs

Marloet M - ITALEAN DERIEATIVES MARKIT = | Dute BIS7 = 'l.__! bl 15[ E!
¢ Fit
L w | Symboi - O - - US- G- - Triiste- 0 -« | DelCode - OFF- w | D Il - 0 - | kel ik - Y -
iz Migrataer - £ - - FC-0ff- = ProdTipe-OF- = FiE- 0o - BoCode - 0FF- - | B ik - 0o - -
Fitery off
Trawle dotn |Dobvermember | Recover menber | Il ande [Seesrame [|Svmbol |Bpryment [srbeproe |Tansfrorce |RACH | Debeermosnt |Recsve s
1IJ.|'I£|'I.:'_ mll_ FIEE TTO0 1004 _FDh'IL Fl:n"_ 12:0!151 CID\:I\:\O-_ IE‘J‘DDN-_ [=

Table columns description:

Deliver Member Sender ABI Code

Receiver Member Receiver ABI Code

Deliver Name Sender name

Receiver name Receiver name

Transfer Date Transfer date

ISIN Code ISIN Code

Series name Name of the series

Symbol Alphanumeric symbol of underlying instrument
Expiry Month Expiry month

Strike Price Strike Price

Put/Call Option type (Put/Call)

Deliver Account Deliver Account (House/Client)

Receiver Account Receiver Account (House/Client)
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Volume Deal transferred volume

Long/Short Position type (Long/Short)

Product Type Product type (B = bond, C = equity and fund quotes, F =
future, O = option, R = repo, V = convertible, W = warrant)

Market Trading market

Transfer price

Transfer price

Status

Status (H=Holding, P=Processed, R=Rejected, C=Cancelled)

Request Code

Transfer request code assigned by the system

Transferred/Received

Transfer type (Transferred/Received)

Additional Info

Supplementary information

Deliver Info

Client information of deliver member

Deliver Code

Client Code of deliver member

Sub Account

Sub Account

Position Value

Counter value

Receiver Code

Client Code of receiver member

Receiver Info

Client info of receiver member

Cancel Transfer Request: Pending position transfers with status H (Holding) can be

cancelled by the deliver member. The user has to right click on the pending transfers and

select Cancel Transfer Request.

5.9 SubAccount Changes

This function shows all position subaccounts changes made by the customer or by its NCMs.

The changes will be shown after having selected the reference market and the transfer date,

and having clicked on the Download button.
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Confaparstann Eo
Fustons Lt | Recvied peatns Trarafiemed poations | Sublaoaunt canges
Mariet IDEM - TTALLAN DERIXATIVES MARKET »| D s0nisiiz ~ [Coowend ] | 22 1E S ELI S rﬁ-

s
Mokl |Mesbe | Beget die | Remest e ]L:\.‘..'J\-bl Aevru e e | Ol 8.8 adrd iSt.naL(hrl B S L i_a.mh‘ | Esparanen date |5
CER, (001 TS TN 10 A L & AR CLY) H UCG

Table columns description:

Market Trading Market

Member Member ABI Code

Request date Date of the modification request
Request time Time of the modification request
Long/short Position type (Long/Short)
Account type Account Type (House/Client)
Original sub account Original sub account identifier
Sub account sub account identifier

Gross position rectification Gross position rectification flag

Symbol Alphanumeric symbol of underlying financial instrument

Expiration date Expiration Date

Strike price Strike Price

Put/Call Option type (Put/Call)

Product type Product type (B = bond, C = equity and fund quotes, F = future, O = option,
R =repo, V = convertible, W = warrant)

ISIN Code ISIN Code

Series name Name of the series

Quantity Quantity

Transfer price Transfer price




User Guide

September 2014

Request state Request state
Return Code Operation result
Countervalue Countervalue

6.0 Trades

This menu allows to manage executed trades registered in the clearing house system. It is
possible to download the list of trades, the history of a single trade and to access the
functions of trade transfer, split, open/close change and client code modification.

6.1 Trades

Using Trades menu, the user can access the following functions:

download of company trades executed in the specified trading day;
contracts transfer;

international give-up;

trades split;

open/close change

client code change (allows Subaccount change).

trade history

The Trades menu is made by the following tabs:

Trades list: it shows the trade list and allows separation, transfer, International Give Up,
open/close and client code change operations and the trade history functionality.

Transferred Trades: it shows the transferred trades list
Separated Trades: it shows the separated trades list

Open/Close Changes: it shows the list of trades whose open/close flag has been
changed

Client code Changes: it shows the list of operations of client code change
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e Trade History: it shows all the clearing operations on the selected trade in which the

customer is involved.
6.2 Trade list

This windows shows all the trades

owned by the customer. General Clearing Members can

see also the trades of their Non-Clearing Members. The user has to select the Market and
the Date (also the Account Type and the Trade Side for previous days).

H Confipaation Bt
[ Traces st | Tumrwleered maces | Seperuted wades | ComiDom Changes. | ers

Cwte WOJIENT = Mkt IDEM - [TALLAN DERICATTVES MARKET =

o Pl

] Cnde - Y - w | (Tt oadie - O - w | Gyl - O -

Finers il
MCoie |Ecode |Seneieame |Order sumbar | ot runber

DO ITONIE0_ AR 3T 0

00501, IO H80_ ASARDIT | i 182
QO TS0 ASAZL 03T | o 19333
OO IMOEA0E0. A0 3T [ 1933

Code Changes

w FIC-0F- = BS-0F- » kxType-0fF- = Cenkink- 0T = Sub gosnt - OF

Ogral oosactrumbr | Murket ot rumber | Contract stoie | Teade due | Trade e | Acceunt b
T FEASAE 165033 Ald
T oS 15000 A
T 10152 1005008 A
T 10ASAT 105008 Ad

B3| K | | i

Table columns description:

Contract Number

Clearing house registered trade identification number

Original Contract Number

Clearing house trade identification number before separation.

In case of multiple separation, the original trade contract number is
shown

ABI Code

Member ABI code

ISIN Code

ISIN code

Series name

Name of the Series

Order number

Unique identifier of the order

Market contract number

Contract number assigned by the market

Contract state

The state of the contract (T = trade / C = trade cancel)

Trade Date

Trade Date
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Account Type

Account Type (House/Client)

Symbol Alphanumeric symbol of underlying financial instrument
Expiration Month Expiration month

Strike Price Strike Price

Put/Call Option type (Put/Call)

Buy/sell Trade side (Buy/Sell)

Contract Price

Trade Price

Quantity Trade Quantity
Trader Id Trader identifier
Client Code Client alphanumeric Code

Transferred Quantity

Transferred quantity

Client Info

Optional free text notes

Market

Trading Market

Trade Source

M = Market, G = Give-Up, S = Split, D = Data Entry)

Sub Account

Sub account

Market Source

Market Source of the trade

6.3 International Give up

To execute an International Give up , the customer has to download the trade list. Then he
has to select one or more trades and right click on them to access the International Give up
function. The International Give up dialog window allows to send the selected trades at
execution price to a counterpart who is a clearing house member. This function is available
only on T trades. Besides performing the trade transfer, this function executes the settlement
of the variation margins or the premium as well, according to the execution price of the trade.
Only the clearer is due to deposit initial margins. The clearing house system processes the
transfer only after the counterpart has accepted the received trade.

It is possible to transfer only trades on client account and only to counterparts other than the

member itself.
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SelfUnsel ‘ISINcode |Contractnumber |5ymbo| |Trade date |Expiration month |5t’ike price |PuthaI| |Buy,|'Se|| |OpenfC|ose |Tradeprice |Quantity |(
| ITO010807656] 19392  AZA[ 101512 12/2012]  0.3700] = 5 ol 120000 3|

4 m 2

Total Quantity 2| Mean Weighted Price 12,0000 | Receiver Member (00001 ~ | |[BORSA ITALIAMA S.P.A. -

Operational steps description:

1. Only the overall amount of trade can be transferred. The Quantity field cannot
be modified
2. Select Yes or Not option to access the gross position rectification function:

this option allows to increase automatically positions in case a positions lack
occurs in the time frame between the request sending and counterpart’'s
acceptance, due to market executed trades on the transferred series.

3. Insert data into the Additional Info field (optional)
4, Select the ABI code and description of Receiver Member.
5. Press OK button to confirm

A confirmation message informs the user that the transaction has been successfully
committed.

6.4 Trade transfer

To execute a trade Transfer, the customer has to download the trade list. Then he has to select
one or more trades and right click on them to access the Transfer function.

The Trades Transfer dialog window allows to send the selected trades to a counterpart who is a
clearing house member.

This function is allowed only on T+1 trades; besides performing the trade transfer, this function
executes the settlement of the variation margins or the premium as well, according to the

52



User Guide

September 2014

execution price of the trade. It is also possible to transfer a partial number of lots of the trade
thus allowing the lots to be assigned to several clearing brokers.

The CC&G system processes the transfer only after the counterpart has accepted the received
trade.

It is possible to transfer only trades on client account and only to counterparts other than the
member itself.

m.!.w.ﬂ ISIN cade Icm'aa.:mm Symbel | Trade date "'-‘qnl.m'\."wt'": iy price pm,cu |Bu.1-.5¢i ]me.um }'rmﬂ-pﬁ:r |q-m4-, |<|
o “ITO010807 656 10352 A28 1016H2 120012 0.3700] C g O 12 0000| F- |
| |
| |
|
(
[ [
El | ]
Tioasl Quasvtly 2 Maan Weghied Price 120000 Receser Member (00001 w  BOEGA [TALIANS S0k L4
| (s 3 Cloge

Operational steps description:

1. Insert the quantity of the trade to be transferred into the Quantity field.

2. Select Yes or Not option to access the gross position rectification function:
this option allows to increase automatically positions in case a positions lack
occurs in the time frame between the request sending and counterpart’s
acceptance, due to market executed trades on the transferred series.

3. Insert data into the Additional Info (optional)
4, Select the ABI code and description of Receiver Member
5. Press the OK button to confirm

A confirmation message informs the user the that the transaction has been successfully
committed.
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6.5 Trade Separation

To execute a Separation (Split), the customer has to download the trade list. Then he has to
select a trade and right click on it to access the Separation function.

The Separation function allows the user to split any trade into 8 trades at maximum, each one of
different volume amount. The total amount of the separated trades must be equal to the volume
of the original trade

This function is allowed on T and T+1.

Contract number| 19333 Open/Close|0 Client info

ABI Code|00001 Account type C Client code| 1231
Quantity 2 Side|B Trade date| 20121015
Isin Code|ITO010807656 Price| 12,0000

Split quantity Client code Client info Contract number

0| 1231

0 1231

0

0

0

0

0

0

Total: 0, Remaining: 2 Rectify position (7)Y @ N

h

Operational steps description:

1. Insert the amount of trade to be split into the Split quantity field.
2. Insert data into the Client Code field (optional).
3 Insert data into the Client Info field (optional).
Repeat these operational steps until the remaining quantity will be equal to 0.
4. Select Yes or Not option to access the gross position rectification function
5. Press the Submit button to confirm

A confirmation message informs the user that the transaction has been successfully
committed; the new trade numbers originated by the separation will be shown in the Contract
Number column of the window dialog.
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6.6 Open Close Change

To execute an Open Close Change, the customer has to download the trade list. Then he
has to select one or more trades and right click on them to access the Open Close Change
function.

Open/Close

SelfUnsel | Contract number | Market |Buy/Sell | Open/Close Transaction result
10393 DER B| @ Open () Close
[ Ok ] [ Close ]
- - — — —

Operational steps description:

1. Select the Open or Close flag option
2. Press OK button to confirm

A confirmation message informs the user that the transaction has been successfully
committed.

6.7 Client Code Change

To execute a Client Code Change, the customer has to download the trade list. Then he
has to select one or more trades and right click on them to access the Client Code Change
function.

In the Client Code Change window the user has to specify the new client code and,
optionally, the client info.
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It's also possible to insert the same Client code and the same Client info for multiple trades
at the same time; in order to do this, the customer has to select more than one trade in the
Trades List window and select “Client code change” in the quick selection menu; after this,
it's possible to insert the same value in all the trades (in the Client code and in the Client info
fields) using the copy and paste functionality(CTRL+C; CTRL+V).

The client code change allows to perform also subaccount changes; these actions are
executed by the system when a client code associated to the specific subaccount
(subaccount-client code link) is inserted.

6.8 Trade History
This functionality allows to view all the clearing operations done on a selected trade.

To access this functionality, the customer has to download the trade list. Then he has to
select a trade and right click on it to access the Trade History function.

A window will appear, showing a line for each clearing operation done on the trade that
involve the customer.

Table columns description:

Market Trading Market

ABI Code Member ABI code

Account Type Account Type (House/Client)

Symbol Alphanumeric symbol of underlying financial instrument
Expiration Date Expiration Date

Strike Price Strike Price

Put/Call Option type (Put/Call)
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Series name Name of the Series

Trade Date Trade Date

Trade Time Trade Time

ISIN Code ISIN code

Quantity Trade Quantity

Trade Price Trade Price

Open Close Open close flag (O = open, C = close)

Contract Number Clearing house registered trade identification number

Original Contract Number Clearing house original trade identification number before separation.
In case of multiple separation, the original trade contract number is

shown
Buy/sell Trade side (Buy/Sell)
Client Info Optional free text notes
Client Code Client alphanumeric Code
Sub Account Sub account
Deliver ABI code Sender ABI Code
Receiver ABI code Receiver ABI Code
Deliver Info Client information of deliver member
Receiver Info Client information of receiver member
Operation Clearing operation

6.9 Transferred trades

This window shows the International Give ups and Trade Transfers executed on current or
previous days for the customer and its NCMs. Both the received and the transferred trades are
shown. The user has to select the reference market and click the Download button to see the
data.
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Comfigarstion Edt
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e Mot < w Brimie.Of: « BS-OF: - Beclode . O » | B bnks - o - | 155 Cincie « AT w | Prod Type - EMF

Swcnreer mantar | Confrack umber |nrmmtn.nw Market conractrumber | Trade date | Tramfer dete | el

.' . st wne
: T T T

The color of the row shows the transfer status, according to the following table:

Color Status

Description

Green Processed

The receiver accepted the transfer. The trade is now owned by the
receiver.

Red Rejected

The receiver rejected the transfer. The trade is still owned by the sender.

Yellow Holding

The receiver didn't accept (or reject) the transfer yet. The trade is still
owned by the sender.

White  Cancelled

The sender cancelled the transfer request before the receiver accepted or
rejected it. The trade is still owned by the sender.

Table columns description:

Deliver Member

Sender ABI Code

Receiver Member

Receiver ABI Code

Deliver Name

Sender Name

Receiver Name

Receiver Name

Contract Number

Contract Number assigned by the clearing house

Original Contract
Number

Contract Number assigned by the clearing house before separation.
In case of multiple separation, the original trade contract number is shown

Market contract

Contract number assigned by the market
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number

Trade Date Contact Date

Transfer Date Transfer Date

Price Transfer Price

Symbol Alphanumeric symbol of underlying product
ISIN Code ISIN Code

Series name Name of the series

Expiration Month Expiration month

Strike Price Strike Price

Put/Call Put/Call

Buy/Sell Contract side

Deliver Account Deliver Account Type (House/Client)
Receiver Account Receiver Account Type (House/Client)
Quantity Transferred quantity

Status Status (H=Holding, P=Processed, R=Rejected, C=Cancelled)
Request Code Request Code assigned by the System
Transferred/Received  Transferred/Received trade transfer type
Deliver Info Client information of deliver member
Additional Info Free text additional information

Deliver Code Client Code of deliver member

Market Trading market

Receiver Info Client information of receiver member
Receiver Code Client Code of receiver member

Sub Account Sub Account

Transfer mode Transfer mode (Automatic/Manual)

Cancel Transfer Request: Pending trade transfers with status H (Holding) can be cancelled
by the deliver member. The user has to right click on the pending transfers and select Cancel
Transfer Request.
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Seljlrsel | Deliver masber | 154

code Recenver member | Contract number | Origral contract rusber | Trade date | Trangfer date | Buy/Sel | Price |
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Click the OK button to confirm.
A confirmation message informs the user that the transaction has been successfully

committed.

6.10Separated trad

es

This window shows the separated trades for the current and previous days.

Il Configuration Fds

'ftmllll'lrm#m Separated badet | CownyCioss Changes. | Clert Code Changes

Date 071512 = | iDowniosd

PR £ L
w.f\.::d‘ﬁ‘dﬂ

Conbactrumber | Onignal contract rumber | Market contractrumber | Seriesname | Tradedate  |BevSel [ Sccwntbpe [Quantty | Cientinds | Dlentcode |

El
00002

19392 AARLDAT W52 B 1 123

e
19352] [A2A2003T | 10nsma ) =] 1 | [FE

Table columns description:

Contract number

Contract Number assigned by the clearing house

Original Contract
number

Contract Number assigned by the clearing house before separation.

In case of multiple separation, the previous separated trade contract number is
shown

Market contract
number

Contract number assigned by the market

Series name

Name of the series

Trade date

Trade date

Buy/Sell

Contract side
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Account type Account Type (House/Client)
Quantity Contract quantity

Client info Client information

Client code Client code

6.110pen Close Changes

This window shows the Open Close changes made on the current and previous days. The
user has to select the reference market and click the Download button to see the data.

T:mulTrnhmrm_hp-mum Ot Changes | Dl S Changtss

I Swse iz« Maker | IDEM - AN DERSAATIVES MARKET - o] SEREIS Eﬂ
Market | Delver member | Trode date | Coriract nunter | Maviet contract rumber | Account type | Subscount. | Symbal | Expeation dote | Stk prce [ Putia
| Eoew o001 1nEz 1835 [ € TesT A [ om0

Table columns description:

Market Trading market

Deliver member  Deliver member ABI Code

Trade date Trade date

Contract number Contract Number assigned by the clearing house

Market contract  Contract number assigned by the market

number

Buy/Sell Contract side

Account type Account Type (House/Client)

Sub account Sub account

Symbol Alphanumeric symbol of underlying instrument

Expiration date Expiration date

Strike Price Strike price
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Put Call Option type (P = Put, C = Call)
ISIN code Security ISIN Code

Series Name Name of the series

Quantity Contract quantity

Open Close Open close flag (O = open, C = close)
Request time O/C flag change request time
Request state O/C flag change request state
Return code Return code

Client info Client information

Client code Client code

6.12Client Code Changes

This window shows the Client Code changes made on the current and previous days. The
user has to select the reference market and click the Download button to see the data.

T:-aumlﬁnhmdrmfhprhduhf CgoryCleds Changes | Ceent Code Tharges

Date I0/5513 = Purket |IDEM - [TALLAN DERSVATIVES MARKET . - of| -3 e B

Market | Debver member | Troe dete | Conract runtsr | Mariet contract rumber | Buy/Sel | Account bype | Operiiose | Sub sccount | Chent cade: | Onginal s

DER| 00001 10MEAE 87 o E =) o "GN i
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Table columns description:

Market

Trading market

Deliver Member

Deliver member ABI Codice

Trade Date

Trade date

Contract Number

Contract number

Market contract number

Contract number assigned by the market

Buy/Sell

Operation side ( B = buy, S = sell)

Account Type

Account Type: House/Client

Open/Close

Open/Close

Original Client Code

Original Client Code identifier

Original sub account

Original sub account identifier

Client code

Client code identifier

Gross position rectification

Gross position rectification flag

Symbol Alphanumeric symbol of underlying instrument
Expiration date Expiration date

Strike price Strike price

Put/Call Put/Call

ISIN code ISIN code

Series name

Name of the series

Quantity

Quantity

Transaction time

Transaction time

Type

Type

Return Code

Return Code

Contract value

Contract value

Client info

Client Info
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7.0 Operations To be confirmed

This menu allows to accept or reject a trade or a position transfer received from another
clearing member.

7.1 Transferred Trades to be Confirmed

This window shows the incoming International Give ups and Trade Transfers which have
not been accepted/rejected yet by the customer. The user has to select the reference
market and click the Download button to see the data.

The user can accept/reject a incoming trades right clicking on the selected trades and
selecting the Accept/Reject function.

The clearing house system will perform the transfer only after the user accepted the
received trade. Received trades can be allocated on house or client account.

Please notice: Trades transferred via Automatic Give-Up don’t need to be accepted by the
receiver member. For this reason they are not shown in this window.

In case an International Give-up is not accepted by the end of the day, it will expire.

[ —
Varet DM - TTAL AN CERTEATIVES MARATT = [oenea | WPIoE R4S R
o Fifters
Sl Mt - - w BC.ON: o DlAsasl-OF: »| TiSs-0F. - Dulek-oF. | (Dl Cade - 20 - | AAE ks - OO P
Eipe Mty < ENF - BE-OF- - Grcloont-of: o« Prod Tron-OF: - B k- OfF = B Code - GfF. -
Fiers ot

Datoar wwsmbar Imqn--u | e com |5mu_ Buy el | Consrmct rumbsr
-

3 7 . amer

{ ZIUIA TOO10B). 03T | 130 RS2 AT R0 | 12
[0 23100 MRo108)_ A0 3T | 1539 Bz SN2 Hi00 | 1203
[ 22103 Mo01080_ ABARLO T | 153 WASTE WSz 20| 1201
D905t ZE113 TR01080_ A2AZL0 3T 15358 WSz IVSAZ k20 120z

64



User Guide

September 2014

Table columns description:

Deliver Member

Deliver member ABI Code

Receiver Member

Receiver member ABI Code

ISIN Code

ISIN CODE

Series name

Name of the series

Deliver Name

Deliver Name

Receiver Name

Receiver Name

Contract Number

Contract Number assigned by the clearing house

Market contract number

Contract number assigned by the market

Trade Date

Trade Date

Transfer Date

Transfer Date

Price

Price of transferred trade

Symbol

Alphanumeric symbol of underlying instrument

Expiration Month

Expiration month

Strike Price Strike Price
Put/Call Put/Call
Buy/Sell Contract side

Deliver Account

Deliver Account (House/Client)

Receiver Account

Receiver Account (House/Client)

Quantity

Transferred quantity

Status

(H=Holding, P=Processed, R=Rejected, C=Cancelled) Status
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Request Code Transfer request provided by the Clearing system

Deliver Info Client information of deliver member

Additional info Free text additional information

Deliver Code Client Code of deliver member

Market Trading market

Product Type Product type (B = bond, C = equity and fund quotes, F = future, O =
option, R =repo, V = convertible, W = warrant)

Receiver Info Client information of receiver member

Receiver Code Client Code of receiver member

Sub Account Sub Account
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Tartal Quantity 1 Mean Weighted Price 120000 @ Confirm Repect
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Operational steps description:

1. Select Open/Close option

2. Select the Account Type (House/Client)

3. Insert data into the Client code field (optional)

4. Insert data into the Client info field (optional)

5. Select Confirm or Reject. The clearing system lets transfer requests expire

at the end of trading day if no action is executed.
6. Press OK to confirm

A confirmation message informs the user that the transaction has been successfully
committed.

7.2 Transferred Positions to be confirmed

This window shows the incoming Positions Transfers which have not been
accepted/rejected yet by the customer. The user has to select the reference market and
click the Download button to see the data.

The user can accept/reject a incoming positions right clicking on the selected positions and
selecting the Accept/Reject function.

The clearing house system will perform the transfer only after the user accepted the
received position. Received positions can be allocated on house or client account.

| AL posstions to be confr

| o+
[ Certiguration_Edn

I

| “ LI = L L = L ]

| e - PRS-

| | Fers

|i (D el - EWY - - BiC-0F- = Ctabus - O - - | DulInfe - OO - = | Dl Coade - N - « | Add lrife - OFF -
| Slieg Member - O -  LS-0F- o« ProdType - - - Secinf - off- w | R Code - O - -

Trangfer tate | Debrer mesber | Recerver mesber | 15N code | Seenrame Syl |Expaydate | Swiepries  |Puniel | Deber sczoont | Reces |
Ll I DOUOT|ITOOTO80. AZAZLOST | AZA 122012 03100 g |

= &

1
:‘ Fiters off

67



User Guide

September 2014

Table columns description:

Deliver Member

Deliver Member ABI Code

Receiver Member

Receiver Member ABI Code

Deliver Name

Deliver Name

Receiver Name

Receiver Name

Transfer Date

Transfer Date

ISIN Code ISIN Code

Symbol Alphanumeric symbol underlying instrument
Expiry Date Expiration date

Strike Price Strike Price

Put/Call Put/Call

Deliver Account

Deliver Account (House/Client)

Receiver Account

Receiver Account (House/Client)

Volume Transferred quantity
Long/Short Position type (Long/Short)
Status (H=Holding, P=Processed, R=Rejected, C=Cancelled) Status

Request Code

Transfer request code

Additional Info

Additional information

Market

Trading market

Product Type

Product type (B = bond, C = equity and fund quotes, F = future, O = option,
R =repo, V = convertible, W = warrant)
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Deliver Info

Client information of deliver member

Deliver Code

Client Code of deliver member

Sub Account

Sub Account

Position Value

Counter value

Receiver Code

Client Code of receiver member

Receiver Info

Client info of receiver member

Series name

Name of the series

Selrzel | Debrer member

|Doiver name | Receiver member | 1SINcode | Symibol |Eprydate | Stdepice  |Put/Cal | Long/Sher

v | 22133|CITGROUP | 0000 ITODI080..[  A2A 1012 03700 =]

@ Confirm Repect

| Gk || Close

Operational steps description:

1.

ok D

Select Open/Close option

Insert data into the Sub Account code field (optional)
Insert data into the Client code field (optional)

Insert data into the Client info field (optional)

Select Confirm or Reject. The CC&G system lets transfer requests expire if
no action is executed.

Press OK to confirm
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A confirmation message informs the user that the transaction has been successfully
committed.
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|
8.0 Exercise and Assignments

Exercise/Assignments menu allows the user to send early exercises or ex by ex requests.
Furthermore, it is possible to display all the exercise requests executed on a specific date on
house/client account, the exercise proposals on expiry and the assignment messages
received by the clearing house.

8.1 Exercise request

The Exercise Request function allows the user to send:

Early exercise requests on an American type options.

Ex by ex exercise requests to partially or entirely exercise an “out-of-the-
money” option, which would be otherwise, abandoned by the clearing house.

3. Ex by ex exercise requests to entirely abandon an “in-the-money” option, which
would be otherwise exercised by the clearing house.

Each of these actions can be performed via the Exercise Request dialog:

Market id .IDEM - ITALIAMN DERIVATIVES MARKET

Abi code ‘00001 =

ISIM code ITD0 10645344 Select Mode
Serie Name CPRZL Symbal

Account type @ H
Sub account

Quantity

Exercise type Early exercise

Additional info
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Operational steps description:

1.

Please notice

Select a market into the Market Id field and insert the ISIN code of the
option to exercise into the ISIN Code field; you can also select the option
to exercise in the Series name field that will automatically set the ISIN into
the ISIN code field..

Select the clearing member into the Abi Code field

Select ‘H’ option in the Account type field to exercise the option on house
account, or select ‘C’ for Client

Select the subaccount associated to the position to execise in the
SubAccount field.

Insert the volume to exercise in the Quantity field.

. For early exercises, the quantity field is limited to four digits. In
order to early exercise a quantity with more than four digits, the user should
send more than one request, to cover the whole amount of positions to
exercise.

. For exercises by exception, the quantity field is limited to six digits.
Every exercise by exception sent replaces a previous request already sent
on the same ISIN Code / Abi Code / Account Type / Sub Account

Select the Exercise Type (Early exercise/Exception) in the combo box.
Insert any additional information into the Additional Info field

Press Insert to confirm

An early exercise can be executed also in the Position List window, reachable from the
Positions item of the main menu.

An ex by ex exercise can be executed also in the Expiry Exercises Request window which
can be accessed from the Exercise/Assignments item in the main menu.
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8.2 Exercise Request History

The Exercise Request History window shows the list of executed ex by ex and early exercise
requests.

Early exercises sent

The user has to select the reference market, the participant (ABI Code) and click the Download
button to see the data.

juse s eshas

| Configuration  Eda

l| Eorty exmroses sent’ Euproses by eucepbon sent

DOiste 10{/15/32  Maket IDEM - [TALIAN DERIVATIVES MARKET

o Fiters

AE] codde « O
Expiraor moreh - (i -

Fiters off

w | lsmcode - OFF

»  Abicode DOM)L - Duvierinsd LA

w | Symil « O w | Aocount bype « O0f - |
Saon - OFF - - PuaCal- 0. « Subatcont-O0F - -

Makst |ABlcode |Quantty |iScode |Sevesname |Symbal |scceuntnpe  |Eqwasenment |Srke  |Putel |Reswsther | Everces i

Table columns description :

Market Trading Market

Abi code Abi code of the company which has executed the exercise request
Symbol Series identification code

ISIN Code Option ISIN Code

Series name Name of the series

Strike Strike Price

Put/Call Put/Call

ITM/OTM In the money/Out of the money

Expiration month

Expiration Month

Account Type

Account Type (House/Client)

Sub account

Sub account of the position associated with the operation

Exercise time

Time exercise request has been forwarded
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Exercise date Date exercise request has been forwarded

Request key System assigned exercise request key

Quantity Executed option quantity

Total exercise Total exercise quantity

quantity

Status Request current validity status (P=Processed,C=Cancelled)
ITM/OTM amount ‘in the money’/’out of the money’ amount

Cancel Exercise Request: In order to cancel an early exercise request, the user has to
download the list of the early exercises, right click on the specified request and select the
Cancel option.

Exercises by exception sent

The user has to select the reference market, the participant (ABI Code) and click the
Download button to see the data. The use can also select the ITM/OTM flag in order to
download only ‘in the money’ or ‘out of the money’ ex by ex requests; if the flag is not
specified all the requests will be shown.

|| Configuration  Edn

I/ Earty exercoes sent | Exercses by excerton sent |

Markes | EOEM - [TALLAN DERIVATIVES MARKET = Micode o000k = TMETM |« [owess | PINEIEA LIS
o | Fiers
BT code - OFF - w | [ code - 8- w  GSymbol- OFF -« | Accoundtype - OF - - |
TTMJOTM - O - - Sirke - O - w | PutiCall - O - w | Sub sccount - O -
|
Fiters off

Market | ABIcode  |Proposed quanty |Reguested quantey  |ISNcode  |Seresname  |Symbol |Accowttoe  |Expratonmenth  |swke | Putical
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Table column description:

Market Trading market

Abi code Abi code of the company which has executed the exercise request
Symbol Series identification code

ISIN Code Option ISIN code

Series name

Name of the series

Strike Strike price

Put/Call Put/Call

ITM/OTM In the money/Out of the money
Expiration Expiration month

month

Account Type

Account type: (House/Client)

Sub account

Sub account of the position associated to the operation

Exercise time

Time exercise request has been forwarded

Exercise date

Date exercise request has been forwarded

Additional info

Free text additional info

Quantity

Executed option quantity

Product type

Series typology

Requested Requested quantity

quantity

Proposed Proposed quantity

quantity

Underlying Underlying price

price

Status Request current validity status (P=Processed ,R=Refused)
ITM/OTM ‘in the money’/’out of the money’ amount

amount
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Please notice

A cancel functionality for ex by ex requests is not available. Since the last ex by ex request

always overwrites the former (on the same ISIN Code / Abi Code / Account Type / Sub
Account), the user can just send another request with quantity O to delete a request
previously sent.

8.3 Expiry exercises requests

This window shows CC&G exercises proposals on expiration day. The user has to select the
reference market and click the Download button to see the data.

onfigurston Edit
Market [DEM - [TALLAN DERIVATIVES MARKET w Abicode DOODL w | Downlosd | ‘-_’ K':: i
| Fiters
i AR code - OIF - w  Exergse type - o9F - v Symbol-ONF- = Acounttype-0F- -
ITMCTM - G - - Sirike - O - - PulfCal- O - - | Subaccount - OFF -
Filters off
Market |ABIcode |Proposed quantity |Requested quantty |ISiNcode |Seresname |Symbol | Accountiype | Expratonmonth |

Table column description :

Market Trading market

Abi code Abi code of the company which has executed the exercise request
Symbol Series identification code

ISIN Code Option ISIN code

Series name Name of the series

Strike Strike Price

Put/Call Put/Call

ITM/OTM In the money/Out of the money

Expiration month Expiration month
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Account Type Account Type:(House/Client)

Sub account Sub account of the position associated to the operation
Exercise time Time exercise request has been forwarded

Exercise date Date exercise request has been forwarded

Exercise type Exercise type:P=Proposed, E=Exception

Available quantity Available option quantity

Rejected quantity Rejected option quantity

Product type Series type

Requested quantity Requested quantity

Proposed quantity Proposed quantity

Proposed price Underlying price

ITM/OTM amount ‘in the money’/’out of the money’amount

Ex by ex Request: This function allows to exercise ‘out of the money’ options or abandon
“in the money” ones on expiry. In order to access the function the user has to right click on
a row in the list of the expiry requests.
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% Exercise request E| = I.‘EI

Maekat id

Pasitions bo exerciss; B
Fostions to abandon: 0

The quantity field is limited to six digits. Every exercise by exception sent replaces a
previous request already sent on the same ISIN Code / Abi Code / Account Type / Sub
Account. After having inserted the quantity, the user could insert an additional information
in Additional Info free text field and click OK. The list of exercise requests can be seen
through the Exercise/Assignments main menu into the Exercise Request History submenu.

Please notice

Is possible to perform an ex by ex also in the Exercise Request window, that can be
reached from the Exercise/Assignment main menu.

8.4 Assignments

This window shows the list of the assignments received from the clearing house. The user has
to select the reference market, the date and the member (ABI Code) and click the Download
button to see the data.

| Cemtiguraiion Edit

Hsmgrment dete DO15/LZ ~ Market IDEM - ITALLAN DERIVATTVES MARSET w, A code 00001 = Dozl ".' _‘}:_ :: 'F;“L '_‘I B—_!
4 Fitery
ABT code - OFF - w | Symbal - - = | Acoount type - OFF - - | Sirke - OF - -
Exprafion maridh - OF - = PutiCel - Off -« | Gubsooourt- OFF- -

|| Finers off Il
| Pl |Aficode |iSSiode [senesrame [Symbd [Acowntope |Egresmmonth |smgmectste |Swhe [Pl |fiscount | sesoned g
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Table columns description :

Market Trading market
Abi code Clearing member Abi code
ISIN Code ISIN Code

Series name

Name of the series

Symbol

Underlying alphanumeric code

Sub account

Sub account

Expiration month

Option expiration date

Strike

Strike price

Account Type

Account type (House/Client)

Put/Call

Put/Call

Assignment date

Assignment date

Please notice

When CC&G assignments calculation finish, a warning is displayed in the “Clearing

message” window.
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9.0 Guarantees

This window shows collateral securities deposited with CC&G.

9.1 Collateral Guarantees list
Collateral guarantees item shows the list of securities eligible to be deposited with CC&G.

B Collateral Guarantees

‘Configuration
3 =
ISIN Code | Descrption
DENOD1135028 DBR 040107 6,000% ~
_ DE0001135127|  DER 0470709 4,500%]
DEOOD1135218)] DER D4/01/13 4,500%
DED001137040] BKO 16/12/05 2,750%)|
DE0001141422 OBL 142 04/08 3.000%
FRODDOT 88630 OAT 25110012 4,75%)|
FRO101659813 BTAN 12007005 5,000%
FROT02626779| BTAN 12/01/06 5,000%)|
FRO104446556] BTAN 1200707 4, 750%
FRO104756962] ETAN 12/01/05 3,500%)
ITOOD03E6655 BTP 01 NOW 2023
ITOODD3Z67031 BTP 01 GEM 2005|
ITOODOZ67174 BTP 01 APR 2005
_ ITO000367315|  BTP01SET 2005
ITOOD03G7 497 _BTP 01 FEB 2006
BTP 01 LUG 2008]
BTP 01 NOW 2006
BTP 01 FEB 2007
ITP 01 NOWV 2026
0001132008 BTPO1LUG2007] |
IT00011 70007 BTP 01 MOWY 2007
ITO0011 74611 BTP 01 NOV 2027
N1 224275 COT N1 MAG 20NS| o
Table columns description:
ISIN Code Security ISIN Code
Description Security description
Currency Security currency
Price Market price is calculated, for Government bonds different from BOT, as the

compounded average market price on MTS. If not available, a price meaningful of
market conditions is referred to. BOTs are evaluated at their nominal value.
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9.2 Deposited guarantees

Deposited guarantees item shows collateral guarantees deposited by CC&G members or
their house or client account by the CC&G member.

& Deposited guarantees E"‘i'E]

Configuration
[ PR
Aiocationtype  |Depost D |Repmymenkdate | Partidpant | Accounttype | Type | eposit dake | Expiration date
aaoast | 25000 iC cC AGIE -~
| 000054 | 35000, H L= | A70E|
o 002606 95000 c BD anone
ol Q02607 | 85000, = B 441 00E|
o 002608 | 35000, c| BD 451008
o 002603 95000 c 80| 4 e
o 002610 850949 H| B 4525008 e
€ >

Table columns description:

Allocation type Allocation Type on cash guarantees (O=Option, F=Futures)

Deposit ID Deposit ID

Repayment date Repayment Date

Participant Member’'s ABI Code

Account Type Account Type: House/Client

Type Deposit Type (GD=Government Bonds Deposit, BD=Equities Deposit, CC=cash)
Deposit Date Deposit Date

Expiration Date Expiration date

Quantity Quantity (0 if cash)

Value Margins hedge value (0 on not cash guarantees)
ISIN Code ISIN Code (not valued if cash)

Description Description

Currency Currency

Sub account Subaccount
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Shares Deposits allocation/subaccount change: The user can change the allocation and the
subaccount associated to one or more shares deposits. In order to access this function, the
user has to right click on the a specified guarantee and select Bulk Deposit Modify.

£ Bulk deposits modify X
SelfUnsel |Particpant | Aceount type |Deposk D | Alscation byps | Sub account | Alocation type change result | Sub aceount change resu |
B | 000 C| 002508 (210 C)F FLIFA  »
2l | a5000] C| 0026080 (OF  ["OMN o
[+ | 95089 H 002610 &0 (OF 0N

In order to modify a subaccount the user has to select a new value in the SubAccount field;
to modify the allocation just select O (option) or F(future); is possible to perform both these
changes simultaneously. Click the OK button to send the modifications to the system. The
results will be shown into the columns *Allocation type change result’ and ‘Sub account
change result’.
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10.0 Report

This window shows the list of clearing reports provided by the clearing house, together with
the Order and Trades files provided by the trading system.

10.1Report

This window shows the list of the clearing reports available on a specified date. Some reports
are available in a multiple format, so the user can select to download them in TXT, PDF or XML.
A GCM (General Clearing Member) can manage and download also its NCM reports simply
selecting the corresponding tab.

. .e::_ -
.m u:u'mu._-i Cirwvriicasdd K|H!@é|ai};

EANCA AROE

POF | | v i
B orones -

CP Pai:msl
203k8 [ 1701KB

| D1as Slock Optian - Proposed Exercises|
| DiEg Stock Option Expiry - Assignad Posilion|
| MO0 _ Oplions Exercis sdtssionad bo ba s408d 1k -
| MDS1 Expired Fulures Positions to b setied) |
| MDEE Deivenes for CCP serdces (ncorporates options and futures)| [
T Option Open Positons| ! ! !
IS E Gption Cpen Pasitions in whal;wum] [
T wPn] Failed Pesition| ! :
| MPT1 Elpiﬂfﬂpﬂom! |

|
Futures Open Posifons|
Fustures Open Positions in sub accounts|
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Table columns

description:

Type Report type identification code

Description Report description

PDF PDF Report availability status and zipped file size

XML XML Report availability status and zipped file size

TXT TXT Report availability status and zipped file size

ZIP ZIP Report availability status and zipped file size
(Only for RISK file)

GCM GCM Partecipant Code the report refers to

Operational ste

ps description:

Select the Date and press Download button to view available reports for that date.

If you are a GCM (General Clearing Member), more than one tab will appear,
allowing to choose the participant for which you want to download the report.
Select the row of the desired report and right click on the row. Depending on
the availability of the formats, you will be able to open them (“Show Report
as”) or save them in the local PC (“Save Report as”).

szz.ns KB

o )

Show report as # POF

Savereportas b AML
TXT
[IFN
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Please notice

For Risk file only the “Save report as” functionality is available.

The report window always shows the most recent version of a report, in case more than one
update is sent during the same day.

After the selection, the download of the report will start, showing a progress bar that will alert
about the remaining and the elapsed time for this action.

The user can abort the download clicking on the “break” button and then on “Close”.

r N
Downloading report D144 - Iél

Status: Waiting for response

Progress |

Elapsed time: 00:00:00

Remaining time: ?
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11.0 Tools

This menu allows to view clearing messages and intraday margin calls.

11.1Clearing messages

This window shows the list of free-text messages sent by CC&G operators (i.e. technical issues,
urgent notifications etc...). This window will be automatically shown to the customer in case of
new notifications.

E Clearing messages

Descripkion

testinvio messaggio generico del 1370772010
Assignments calculation completed
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11.2Intraday Margin Call

This window shows the request of additional intraday margins issued by CC&G to the
participant.

This window will be automatically shown when a new intraday margin call will be required by
CC&G to the clearer or to one of its NCMs.

ke | Intraday margin calls
Configuration  Edit

fo H

BANCA M1 S7& | TFS DERIVATIVES LTD | IRIDE MERCATO SPA | E.ON ENERGY TRADING 5.P.4,

Sequence rumber | Date | Account type | Intisl margin | Varistion margin | Premium margin | Net margin | Asset |R.=wm|edanma

In this case one tab for each NCM will be shown.

Table columns description:

Sequence Number Identifier of the request
Date Date of the request
Account Type Account Type

Initial Margin Initial Margin

Variation Margin

Variation Margin

Premium Margin

Premium Margin

Net Margin

Net Margin

Asset

Guarantees Amount

Requested amount

Requested Amount
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12.0 Appendix A — Regular Expressions

A regular expression is a string (sequence of characters) built with a proper syntax,
which express characteristics shared by a set of strings.

Assume you intend to use a notation to indicate all the strings which begin by ‘a’ and end by ‘0’:
we will write ‘a*o’ to indicate all these strings which share the characteristic to start by ‘a’ and
end by 'o’ The following strings belong to the set mentioned above ‘ao’, 'ago’, 'also’ but not
‘aristotelis’ or ‘psycho’. The character **" used into the regular expression indicate whatever
sequence of characters.

Let's see the syntax to be used for regular expressions and the meaning of each abbreviation:

X “X" character

1] Finds a single character into the brackets. For instance,[abc] looks for an ‘a’, a ‘b’ or a ‘c’.[a-
z] is an interval and finds every small character of the alphabet. Mixed cases can occur:
[abcg-z] looks for b, ¢, g, 1, s, t, U, v, W, X, Y, Z, just as [a-cQ-Z].

| Finds every small character not included into the brackets. For instance, [*abc] finds all the
characters different than “a”, “b”, o “c”. [*az] looks for every character different than small
letter

N Indicates the beginning of the string

$ Indicates the end of the string

0 Define a sub expression

X? X which recurs 0 or one time

X* X which recurs 0 or several times

X+ X Which recurs at least once

X{n} X which recurs twice exactly

X{n,} X which recurs at least n times

X{n,m} X which recurs at least n times and no more than m times

XY X followed by Y

XY XorY
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X and Y are regular expressions

Some examples follows:

[ab]* = all the strings which start by a or b

["a-c]*a$ = all the strings which start by “a”, “b” e “c” but which end by “a”
*s{2}* = all the strings which have two “s” at any point of the sequence
*cu(t|p) =strings which end by "cut” and “cup”
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