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/H� PRGXOH� &,/ �� WD[HV� SHUPHW� GH� JpUHU� OHV� �� WD[HV �� IRQFLHU� EkWL�� IRQFLHU� QRQ� EkWL��
SURIHVVLRQQHOOH�� KDELWDWLRQ�� 9RXV� LQWURGXLVH]� OHV� EDVHV�� WDX[� ORFDX[�� GpSDUWHPHQWDX[� HW�
QDWLRQDX[��9RV�GpFLVLRQV�V¶DSSXLHQW�VXU�XQH�FRPSDUDLVRQ�DYHF�O¶DQQpH�SUpFpGHQWH�HW�HQ�UHVSHFW�
GHV�UqJOHV�OpJDOHV��/H�ORJLFLHO�HIIHFWXH�OHV�FRQWU{OHV�UpJOHPHQWDLUHV�VRLW�HQWUH�OHV���WDX[�ORFDX[�
VRLW�SDU�UDSSRUW�DX[�WDX[�QDWLRQDX[�HW�GpSDUWHPHQWDX[��9RXV�SRXYH]�HIIHFWXHU�LQGLIIpUHPPHQW�
XQH�YDULDWLRQ�SURSRUWLRQQHOOH�RX�GHV�YDULDWLRQV�LQGLYLGXHOOHV�

/D�VpFXULWp�ORJLTXH�
/¶DFFqV�DX�ORJLFLHO�&,/ HVW�SURWpJp SDU�XQ�PRW�GH�SDVVH��IDFXOWDWLI��
/H�EXGJHW�GH�WUDYDLO�DLQVL�TXH�O¶H[HUFLFH�VRQW�FHX[�GH�OD�FRPSWDELOLWp�

/D�VpFXULWp�SK\VLTXH�
&ODVVLTXHPHQW�GDQV�&,/��OD�VDXYHJDUGH��HW�OD�UpFXSpUDWLRQ��GHV�

GRQQpHV�VH�IDLW�VXU�GLVTXHWWH��RX�DXWUH��JUkFH�j�O¶RSWLRQ�GX�PHQX�
2XWLOV��$XFXQH�VDXYHJDUGH�FRPSOpPHQWDLUH�Q
HVW�GRQF�QpFHVVDLUH��
PDLV�SHQVH]�ELHQ�j�HIIHFWXHU�GHV�VDXYHJDUGHV�GH�IDoRQ�UpJXOLqUH�
�HQ�GRXEOH�GH�SUpIpUHQFH��
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/H�FKRL[�GX�EXGJHW�HW�GH�O¶DQQpH�GH�WUDYDLO�
,O�V¶HIIHFWXH�HQ�FRPSWDELOLWp��&RORQQH�EXGJHW��&KRL[�EXGJHW�GH�WUDYDLO���6HXO�OH�EXGJHW�SULQFLSDO�
GH�OD�FRPPXQH�HVW�FRQFHUQp��&RQVXOWH]�OH�PDQXHO�FRPSWDELOLWp�SRXU�SOXV�G¶DLGH�

/D�VDLVLH�GHV�7D[HV
(OOH�V¶HIIHFWXH�HQ�FKRLVLVVDQW�*HVWLRQ�GHV���WD[HV�GDQV�OD�FRORQQH�WD[HV GX�PHQX��

9RXV�LQGLTXH]�OHV�EDVHV�HW�WDX[�GH�O¶DQQpH�SUpFpGHQWH�ORUV�GH�OD�SUHPLqUH�XWLOLVDWLRQ�GX�
PRGXOH��&KDTXH�DQQpH�YRXV�LQGLTXH]�OHV�WDX[�QDWLRQDX[�HW��DLQVL�TXH�OHV�QRXYHOOHV�EDVHV�HW�OHV�
WDX[�TXH�YRXV�VRXKDLWH]�YRWHU��RX�ELHQ�OH�SRXUFHQWDJH�GH�YDULDWLRQ�SURSRUWLRQQHOOH�GH�FHV�WDX[�
SDU�UDSSRUW�j�O¶DQQpH�SUpFpGHQWH�

�/H�ORJLFLHO�FDOFXOH�DXWRPDWLTXHPHQW�OHV�SURGXLWV�REWHQXV��OD�SDUW�GH�FKDFXQ�GDQV�OD�UHFHWWH�
JOREDOH��&RORQQH�3URG������OH�SRXUFHQWDJH�G¶pYROXWLRQ�GX�WDX[�SDU�UDSSRUW�j�O¶DQQpH�SUpFpGHQWH��
HW�OH�SRXUFHQWDJH�G¶pYROXWLRQ�GX�SURGXLW�

$QQpH�SUpFpGHQWH�SRXU�
FRPSDUDLVRQ�

([HUFLFH�
FRPSWDEOH�DFWXHO 7DX[�

QDWLRQDX[
7DX[�
GpSDUWHPHQWDX[0RQQDLH ��

)UDQF�RX�
(XUR
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/HV�FRQWU{OHV�G¶DXJPHQWDWLRQ��)RQFLHU�HW�3URIHVVLRQQHO��LQWHU�WD[HV�VRQW�WRXMRXUV�DFWLIV��/HV�
FRQWU{OHV�G¶DXJPHQWDWLRQ�SDU�UDSSRUW�DX[�PR\HQQHV�GpSDUWHPHQWDOHV�HW�QDWLRQDOHV�QH�VRQW�
DFWLIV�TXH�VL�OHV�WDX[�FRUUHVSRQGDQWV�VRQW�VDLVLV�

/D�9XH�FDPHPEHUW�GHV�SURGXLWV�
6L�YRWUH�FXUVHXU�HVW�SODFp�GDQV�PRLWLp�VXSpULHXUH�OH�FOLF�VXU�O¶LF{QH�FDPHPEHUW�YRXV�DIILFKHUD�

O¶DQQpH�SUpFpGHQWH��VLQRQ�O¶DQQpH�HQ�FRXUV�
([HPSOH�GH�UpVXOWDW HQ������

/D�OLDLVRQ�FRPSWDEOH�
/HV�UpVXOWDWV�VRQW�LQVWDQWDQpPHQW�LPSULPDEOHV�GDQV�OH�µEXGJHW�SUpIHFWXUH¶�GX�PRGXOH�

FRPSWDELOLWp�

,PSULPHU�FH�FDPHPEHUW

$IILFKHU�OHV�
YDOHXUV�GHV�
SURGXLWV

$IILFKHU OHV�
��UHODWLIV�
GHV�SURGXLWV


